PEN: Explanation for the difference in the profit after tax of the first 06 months of 2018 year on year
On 10 Aug 2018, Petrolimex Installation No.III Joint Stock Company explained the difference in the profit after tax of the first 06 months of 2018 year on year as follows:

Separate Financial Statement:

Unit: Million dong

	No
	Target
	First 06 months of 2018
	First 06 months of 2017
	Difference
	Rate %

	1
	Total revenues
	65,500
	64,692
	808
	1.24%

	1.1
	Sales revenue
	64,538
	58,892
	5,646
	

	1.2
	Financial revenue
	933
	1,309
	(376)
	

	1.3
	Other incomes
	29
	4,491
	(3,222)
	

	2
	Total expenses
In which: Other expenses
	72,739
	64,427
	8,312
	12.9%

	3
	Profit after tax
	(7,239)
	146
	
	


The Holding Company lost VND 7,239 million for profit after tax in the first 06 months of 2018

Reason:

· The Company must extract VND 1,086 million for guarantee fee at Van Phong structure
· Corporate management expense increased by VND 1,417 million, in which, the extraction for provision of the doubtful debt at Van Phong structure was VND 975 million

· Expense for interest from borrowings increased by VND 486 million
Website: www.penjico.petrolimex.com.vn 

Consolidated Financial Statement

Unit: Million dong

	No
	Target
	First 06 months of 2018
	First 06 months of 2017
	Difference
	Rate %

	1
	Total revenues
	106,358
	111,173
	(4,815)
	(4.33%)

	1.1
	Sales revenue
	106,052
	105,541
	511
	

	1.2
	Financial revenue
	276
	954
	(678)
	

	1.3
	Other incomes
	30
	4,678
	(4,648)
	

	2
	Total expenses

In which: Other expenses
	112,389
	108,549
	3,840
	3.53%

	3
	Profit after tax
	-6,031
	1,980
	
	


The whole Company lost VND 6,031 million for profit after tax in the first 06 months of 2018

Reason:

· The Company must extract VND 1,086 million for guarantee fee at Van Phong structure
· Corporate management expense increased by VND 2,199 million, in which, the extraction for provision of the doubtful debt at Van Phong structure was VND 975 million and expenses for salary increased by VND 1,240 million
· Expense for interest from borrowings increased by VND 496 million

· Website: www.penjico.petrolimex.com.vn
